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United States. This term does not in-
clude U.S. branches of persons orga-
nized under foreign law, or aliens, re-
gardless of whether they have perma-
nent resident status in the United 
States. 

[56 FR 5636, Feb. 11, 1991]

§ 575.323 661 Committee. 
The term 661 Committee means the Se-

curity Council Committee established 
by UNSC Resolution 661, and persons 
acting for or on behalf of the Com-
mittee under its specific delegation of 
authority for the relevant matter or 
category of activity, including the 
overseers appointed by the UN Sec-
retary–General to examine and approve 
agreements for purchases of petroleum 
and petroleum products from the Gov-
ernment of Iraq pursuant to UNSC Res-
olution 986 (1995). 

[61 FR 36628, July 12, 1996]

§ 575.324 UNSC Resolution 986. 
The term UNSC Resolution 986 means 

United Nations Security Council Reso-
lution 986, adopted April 14, 1995. 

[61 FR 36628, July 12, 1996]

§ 575.325 986 Escrow Account; United 
Nations Iraq Account. 

The term 986 Escrow Account or 
United Nations Iraq Account means the 
escrow account established by the Sec-
retary–General of the United Nations 
pursuant to paragraph 7 of UNSC Reso-
lution 986. 

[61 FR 65313, Dec. 11, 1996]

§ 575.326 Executory contract. 
The term executory contract means a 

contract which cannot be performed 
according to its terms until a stated 
condition has been fulfilled, such as a 
contract which requires the approval of 
a regulatory body before the con-
tracting parties may begin perform-
ance. 

[61 FR 36628, July 12, 1996]

§ 575.327 Memorandum of Under-
standing. 

The term Memorandum of Under-
standing means the Memorandum of 
Understanding Between the Secretariat 
of the United Nations and the Govern-

ment of Iraq on the Implementation of 
Security Council Resolution 986 (1995). 

[61 FR 65313, Dec. 11, 1996]

§ 575.328 Guidelines. 
The term Guidelines means the Proce-

dures to be Employed by the Security 
Council Committee Established by Res-
olution 661 (1990) Concerning the Situa-
tion Between Iraq and Kuwait in the 
Discharge of its Responsibility as Re-
quired by Paragraph 12 of Security 
Council Resolution 986 (1995). 

[61 FR 65313, Dec. 11, 1996]

Subpart D—Interpretations
§ 575.401 Reference to amended sec-

tions. 
Except as otherwise specified, ref-

erence to any section of this part or to 
any regulation, ruling, order, instruc-
tion, direction, or license issued pursu-
ant to this part shall be deemed to 
refer to the same as currently amend-
ed.

§ 575.402 Effect of amendment. 
Any amendment, modification, or 

revocation of any section of this part 
or of any order, regulation, ruling, in-
struction, or license issued by or under 
the direction of the Director of the Of-
fice of Foreign Assets Control shall 
not, unless otherwise specifically pro-
vided, be deemed to affect any act done 
or omitted to be done, or any civil or 
criminal suit or proceeding commenced 
or pending prior to such amendment, 
modification, or revocation. All pen-
alties, forfeitures, and liabilities under 
any such order, regulation, ruling, in-
struction, or license shall continue and 
may be enforced as if such amendment, 
modification, or revocation had not 
been made.

§ 575.403 Termination and acquisition 
of an interest of the Government of 
Iraq. 

(a) Whenever a transaction licensed 
or authorized by or pursuant to this 
part results in the transfer of property 
(including any property interest) from 
the Government of Iraq, such property 
shall no longer be deemed to be prop-
erty in which the Government of Iraq 
has or has had an interest unless there 
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